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Independent Auditor’s Report to the Members of Arunachala College of
Engineering For Women, Thanka Garden, Manavilai, Vellichanthai Post,
Kanyakumari District, Tamilnadu-629203 a unit of M/S. Thottam Madhavan

Educational and Charitable Trust
Report on the audit of the financial statements for the financial year 2024-2025

Qualified Opinion

We have audited the accompanying financial statements of Arunachala College of
Engineering For Women, Thanka Garden, Manawlal, Vellichanthai Post,
Kanyakumari District, Tamilnadu-629203 a upit of” M/S. Thottam Madhavan
Educational and Charitable Trust which comprisg;ﬁbé Balance Sheet as at March 31,
2025, the Statement of Income and Exg@?ha?tulie and Statement of Receipts and

Payments for the year then ended onﬁ;ﬁﬁgdété.

In our opinion and to the besg\&tﬁ ;fgn?ormation and according to the explanations
given to us, except for the effécts of the matters described in the basis for qualified
opinion section of our ‘{tj}ﬁe aforesaid financial statements give the information
required by the A _ :manner so required and are prepared in all material
respects, in accoﬁw with the Generally Accepted Accounting Principles, of the
state of affairs of the Entity as at March 31, 2025, and its surplus for the year ended
on that date.

Basis for Qualified Opinion

The Entity has not ascertained the quantum of liability towards employee benefits as
required under AS15 to the extent applicable. Therefore no provision is made

towards Gratuity and other liabilities under employee benefits.

Head Office: T.C.85/1963, SRA-34, Snehanjali, Seeveli Lane, Kaithamukku
Thiruvananthapuram - 695024.
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Chartered Accountants

We conducted our audit in accordance with the standards on auditing issued by the
Institute of Chartered Accountants of India. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Entity in
accordance with the code of ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements thal are relevant to our audit
of the financial statements and we have fulfilled our other ethical responsiblilities in
accordance with these requirements and the code of ethics. \

We believe that the audit evidence we have obtained is 'sﬁﬁiéient and appropriate to
provide a basis for our qualified opinion. |

Responsibility of Management and Tllg'séfn{;ﬁarged with Governance for the

Financial Statements

such internal control as m ent determines is necessary to enable Lhe

7 .,g:«m %
Management is responsible for h%%ﬁfaration of the Financial Statements and for
%E@

preparation of ﬂnancialv'ﬁ; nent that are free from material misstatement,
r.

whether due to frau

In preparing the finaficial statements, management of the entity is rcsponsible for
assessing the entity’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to close the entity or to cease operations, or has

no realistic alternative but to do so.

The Management (or Those Charged with Governance) is also responsible for

overseeing the entity’s financial reporting process.
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Charnered Accounlants

Auditor’s Responsibiuﬂes for the Audit of the Financiai statements
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M/S.THOTTAM MADHAVAN EDUCATIONAL AND CHARITABLE TRUST
ARUNACHALA COLLEGE OF ENGINEERING FOR WOMEN, THANKA GARDENS, MANAVILAI, VELLICHANTHAI POST,
KANYAKUMARI DISTRICT, TAMILNADU-629203

BALANCE SHEET AS AT 31/03/2025

IN ¥
PARTICULARS NOTE NO. 31/03/2025 31/03/2024
EQUITY AND LIABILITIES
MEMBERS' FUND
GENERAL FUND 3 26,54,57,117.86 25,98 ,87,003.48
DEPRECIATION RESERVE 4 20,37,76,456.00 18,62,96,347.00
NON-CURRENT LIABILITIES
LONG-TERM BORROWINGS 5 5,53,98,809.50 2,68,74,001.00
OTHER LONG TERM LIABILITIES e 12,50,000.00 12,60,000.00
CURRENT LIABILITIES
SHORT-TERM BORROWINGS 7 3,72,10,301.79 3,80,81,178.568
OTHER CURRENT LIABILITIES 8 24,68,424.00 26,27,340.00
TOTAL 56,55,61,109.15 51,50,16,960.07
| AsSETS
-~ |NON-CURRENT ASSETS
PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE
ASSETS
PROPERTY, PLANT AND EQUIPMENT 9 37,74,10,819.32 33,04,74,710.32
OTHER NON-CURRENT ASSETS 10 2,62,063.00 2,47,055.00
CURRENT ASSETS
CASH AND BANK BALANCES 11 51,50,593.31 37.,01,859.94
SHORT-TERM LOANS AND ADVANCES 12 18,00,03,422.52 17,77,76,051.81
OTHER CURRENT ASSETS 13 27,34,211.00 28,16,283.00
TOTAL 56,55,61,109.15 51,50,15,960.07
BRIEF ABOUT THE ENTITY 1
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 2

NOTE: THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS

J For THUTTAM MADHAVAN
EDUCATISNAL & CHARITARLE TRUST
~1 h~r~;yJ°b,_ﬂ Z
- S .{‘ l ; » @
CHA AN
FOR M/S.THOTTAM MADHAVAN EDUSATIONAL

AND CHARITABLE TRUST

PLACE : NAGERKOVIL
DATE : 30/10/2025

IN TERMS OF OUR ATTACHED REPORT OF EVEN DATE

FOR KRISHNAN RETNA AND ASSOCIATES

(PARTNER)

M. NO. : 021406

TACHALAM IYER GANAPATHY
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M/S.THOTTAM MADHAVAN EDUCATIONAL AND L EAT IAC2E L EEs
ARUNACHALA COLLEGE OF ENGINEERING FOR WOMEN, THANKA GARDENS, MANAVILAI, VELLICHANTHAI POST

KANYAKUMARI DISTRICT, TAMILNADU-629203

STATEMENT OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31/03/2025

IN ¥
PARTICULARS NOTE NO. 31/03/2025 31/03/2024
REVENUE FROM OPERATIONS 14 15,76,69,728.28 13,69,45,843.21
OTHER INCOME 16 4,34,925 00 4,91,360.080
TOTAL INCOME 15,81,04,653.28 13,74,36,994.11
EXPENSES
EMPLOYEE BENEFITS EXPENSE 16 6,06,42,889.00 4,19,27,314.78
FINANCE COSTS 17 84,12,777.24 49,67,683.06
DEPRECIATION AND AMORTIZATION EXPENSE 18 1,74,80,109.00 1,17,12,710.00
OTHER EXPENSES 19 7,59,98,763.67 6,01,64,365.68
TOTAL EXPENSES 15,25,34,538.91 11,87,71,974.31
EXCESS OF INCOME OVER EXPENDITURE 55,70,114.37 1,86,66,019.80

NOTE: THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS
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IN TERMS OF OUR ATTACHED REPORT OF EVEN DATE

R KRISHNAN RETNA AND ASSOCIATES
SONARTERED ACCOUNTANTS

KATACHALAM IYER GANAPATHY
(PARTNER)
M. NO. : 021406




